KST: Board resolution
Kon Tum Sugar Joint Stock Company announced the board resolution approved on 20/10/2016 as follows:
Article 1: Board of Directors approves the report drafts of BOD, Supervisory Board, and Executive Board on evaluating the performance of the plan 2016,
Article 2: Approve the operation result and the audited financial statement 2016 to submit Annual General Meeting of Shareholders 2016, with main targets as follows:
· Sale sugar volume: 
14,043.44 tons

· Total revenue: 

VND 201,039,100,919

· Total profit before tax: 
VND 33,291,771,693
· Total profit after tax: 
VND 33,054,409,865

Article 1: Approve the method of distributing the profit to submit Annual General Meeting of Shareholders 2016, with following contents:
· The remained profit after tax 2015:

VND 29,737,444,371

· The profit after tax of the first six months 2016: 
VND 33,054,409,865
· Dividend rate 2016 (40% of the charter capital): 
VND 20,280,000,000

· The funds extractions: 



VND 8,805,440,986

+ Bonus and welfare fund (10% of profit after tax): VND 3,305,440,986
+ Bonus fund for Executive Board: 

VND 500,000,000

+ Fund for developing Material Area: 

VND 5,000,000,000

· The remained profit after tax 2016 carried to following year: VND 33,706,413,250

Article 4: Approve the operation plan 2016 – 2017 to submit Annual General Meeting of Shareholders 2016, with main target as follows:
-
Sale sugar volume: 
20,161.11 tons

-
Total revenue: 

VND 272,167 million
-
Total profit before tax: 
VND 15,937
-
Total profit after tax: 
VND 15,937
- 
Dividend rate: 

15 – 20% 

Article 5: Approve settling the operation expense of BOD and the remuneration of BOD, Supervisory Board, Secretary 2016 (from 01/01/2016 to 30/06/2016) and the remuneration and operation plan of BOD, Supervisory Board, Secretary 2016 -2017 to submit Annual General Meeting of Shareholders 2016:
1. The remuneration and operation expense of BOD and the remuneration of BOD, Supervisory Board, Secretary 2016 (from 01/01/2016 to 30/06/2016): VND 806,598,598,000
In which: 

· The operation expense for BOD: VND 491,998,000

· The remuneration for BOD, Supervisory Board and Secretary: VND 314,600,000

2. The estimation of the remuneration and operation expense of BOD and the remuneration of BOD, Supervisory Board, Secretary 2016 2016 - 2017 VND 1,628,000,000
In which: 

-
The operation expense for BOD: VND 800,000,000

-
The remuneration for BOD, Supervisory Board and Secretary: VND 828,000,000
Article 6: Approve the Statement on General Manager on the salary price unit 2016 – 2017: the salary price unit: VND 810,000/one ton of sugar
Article 7: Approve the Statement on General Manager on the policy on supporting the development of Material Area

Article 8: Approve the Statement of BOD on selecting the auditor for fiscal year 2016 – 2017

Article 9: Approve the draft of Statement of BOD on modifying the financial rule to submit Annual General Meeting of Shareholders 2016

Article 10: Approve the agenda of Annual General Meeting of Shareholders 2016 on 31/10/2016. Assign General Manager to instruct functional departments to prepare documents for the Meeting
This resolution goes into effect on date of signature

